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Learning Objectives:
The objective of this paper is to help students to acquire knowledge and previsions of income tax

concepts and various heads of incomes. To impart skills for calculating various incomes and
online filling of tax returns.

Learning Outcomes: At the end of the course, the student will able to; Acquire the complete
knowledge of the tax evasion, tax avoidance and tax planning, Understand the provisions and
compute income tax for various sources, Grasp amendments made from time to time in Finance
Act, Compute total income and define tax complicacies and structure and Prepare and File IT

returns of individual at his own.

Unit-I: Introduction: Income Tax Act-1961 - Basic Concepts: Income, Person, Assesses -
Assessment Year, Previous Year, Rates of Tax, Agricultural Income, Residential Status of
Individual -Incidence of Tax — Incomes Exempt from Tax (including problems).

Unit-II: Income from Salaries: Basis of Charge, Tax Treatment of Different Types of Salaries
Allowances, Perquisites, Profits in Lieu of Salary, Deductions from Salary Income, Computation .

of Salary Income (including problems).
4

Unit-Ill: Income from House Property and Profits and Gains from Business: Annual Value,
[ et-out/Self Occupied/Deemed to be Let-out house -Deductions from Annual Value -
Computation of Income from House Property Definition of Business and Profession — Procedure
for Computation of Income from Business — Revenue and Capital Nature of Incomes and
Fxpenses — Allowable Expenses — Expenses Expressly Disallowed — Computation (including
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problems).
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Unit-V: Computation of Total lncomc of an lndmdunl Dc.duc,tmns Uﬂd@r Section 80C to 80U -
Computation of Total Income (Simple problems).

Activities:
e Seminar on different topics of Income tax
e Quiz programs
e Problem Solving Exercises
e Debate on Tax Evasion and Avoidance
e Practice of provisions of Taxation
e Visit a Tax firm
e Talk on Finance Bill at the time of Union Budget
e Guest lecture by Chartered Accountant
e Presentation of tax rates -
e Practice of filing IT Returns online
e Identify and educate the individuals not having PAN Card and help them to acquire a PAN Card.
e Filling out the online application for the PAN Card and prepare the summarized report for the
same.
e Finding out Residential status of any five NRI’s from your area.
e Identify and evaluate the tax liability of some individuals having income under different heads
of income.
e Go through the e-filing website of the Government of India.
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SEMESTER-IV

COURSE 6. INCOME TAX

Practical Credi
redits: 1 3 hrs/week

Lab Exercise:

o E Filing of Income Tax Rety
m
ITR 04, ITR 4S (SUGAM), ITIS{(Sgner
online or manual. =

(ailtion of IT Forms like ITR 01(SAHAJ), ITR 02, ITR 03,
ITR 06 and Register PAN, TAN, TIN, DIN and GSTIN

W e Practical Exposure to www.in .
. . -Incometaxindi i : :
on portal with or without Digital Sign;:uréagilr{[?éfa?zm portal and file Return Electronically

e Pay Tax online thr :
y e through Net Banking and Generate Challans online and Manual.

e Form 16 B. How to view Tax Credj s
24Q and Challan. redit through 26AS and E Filing TDS Salary Return form
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Time:3 hrs Max. Marks 70
Section A
Answer any 5 of the following (5x4=20 M)
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(5x10=50 M)

Answer any 5 of the following
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